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We tend to overestimate the effect of a technology in…  
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..the short run…and underestimate it in the long run 
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Adoption phases can be short, where conditions allow
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The impact of innovations accelerate and multiply over time

Source: Looking back, Looking Forward: the best 
is yet to come, Cleantech Group, May 2014 
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It is no longer a question of when/whether they will be cheap

Slides from 2014: solar & LEDs were proving out 
Amara’s Law A 2019 update

Source: Looking back, Looking Forward: the best 
is yet to come, Cleantech Group, May 2014 
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Battery pricing is on a downward path, performance up

A 2019 view A slide from 2014
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China will turbo-charge the EV as the next “railroad”

EV numbers were negligible in 2014. They had 
increased by 500% by the end of 2017.  

Punch Powertrain: China’s acceleration is consistent 
with the potential to achieve 85% EV’s in the 2020s

Source: Global EV Outlook 2018, IEA Source: Next-Gen Energy Summit, Nanjing China,, Nov 2018
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“Big data” talk has largely disappeared

A slide from 2014 A 2019 view (from our analysts) 

Source: Gartner,  
Generation IM’s 

Sustainability Trends 
Report 2018
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The enabling technology portfolio has improved and grown 

A slide from 2014 A 2019 view (from our analysts) 
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2019 isn’t 2014: the ecosystem is 
more robust, more mature



#cleantechEUROPE

2008-13: ours was a €1-1.5bn theme in Europe & Israel 

The broad cleantech investment theme plateau’d
during the early 2010’s – in Europe, particularly

Energy Efficiency was the topic of the time. 
Transportation’s meteoric rise was still to come

Source: Quarterly Investment Monitor, Q1 2014, Cleantech Group
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2014-18: this theme has grown globally by 250% 

Global innovation investments into this theme have 
increased from $8bn to $30bn over the last 5 years 

And the innovation activity continues to 
“internationalize”, year on year

Source: Quarterly Investment Insights, Q1 2019, Cleantech Group
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Corporate activity in open innovation continues to rise

A trend we have been following since 
calling it out in 2010….

Corporate venture capital participates in approx. 
25% of all deals

Source: Quarterly Investment Insights, Q1 2019, Cleantech Group
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A few come and go but the trend is upwards

New Players since 2014

Increased Commitment from Existing Players 
&/or  Revived/Refreshed Programs

The strongest current wave of newcomers is 
coming from the Asia Pacific region

A slide from 2014 A 2019 view 
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BP has re-committed and upped/expanded its activity set

Source: Cleantech Group
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ENGIE and Centrica have become active since 2014

Source: Cleantech Group
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The number of strategic M&A events has been increasing

Source: Cleantech Group

The future of energy & power is where the trend is strongest
Enabling technologies have also 
been attracting attention
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The “$1bn club” are now all actively investing 

Source: Cleantech Group
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May 21: The “$1bn club” just got added to 

“We believe that we are at the early stages of a technology-led 
sustainability revolution, which has the scale of the industrial 
revolution, and the pace of the digital revolution,” said Al Gore, 
Chairman and Co-Founder of Generation.

“Globally, we see the rapid adoption of sustainable solutions at an 
important inflection point,” said Lilly Wollman, Partner of the Growth 
Equity platform. “By taking advantage of technology cost-down 
curves, companies can drive sustainable transition through profitable 
growth and innovative business models.”
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2018 fund announcements have belonged to the pioneers

Source: Cleantech Group

This chart was put 
together to illustrate 
the re-bound of some 
of the pioneers of the 
2010’s in the US and 
Europe/Israel. 

(Pioneers here included 
individuals who have 
raised a new fund under 
a new name/outfit – e.g. 
Congruent and G2VP)
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Thank you

2019 isn’t 2014: the signals of 
mainstreaming are getting 
clearer and stronger
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Mainstreaming signals: the rise of ESG and Impact Investing

Demand for sustainable investments in mainstream 
investing has risen by 150%+ since 2014

Robeco attributes 22% of the outperformance 
of its Global Stars Equities fund to ESG 

Source: www.robecom.com
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Mainstreaming signals: appetite for new asset types

Source: www.ipe.com
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Mainstreaming signals: appetite for plant-based food
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Mainstreaming signals: hard to argue with 10 years of data 

Our exchange-traded fund (ETF), Cleantech Index (CTIUS) has matched “all market” mainstream benchmarks 
over 10 years, outperforming over the last 3. This speaks forcibly to “cleantech” being so much more than 
“just” Clean Energy 
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2019+: some topics to look out 
for (at this Forum and beyond)
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Circularity & Waste to Value topics are trending upwards 

Sessions in this Forum’s Agenda Other Topics our analysts are following closely 
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Carbon is rising up the corporate agenda (for some)

The Paris agreement created a change…
…especially (but not only) in the Energy & 
Power world

Source: Carbon Pricing, Carbon Disclosure Project
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Alternatives & Efficiency are key themes in Ag & Food

Sessions in this Forum’s Agenda Other Topics our analysts are following closely 
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Logistics: enabling a lot of unnecessary transportation

Sessions in this Forum’s Agenda 
Other Topics our analysts are following 
closely
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Heat and Hydrogen have our attention right now

Sessions in this Forum’s Agenda Other Topics our analysts are following 
closely
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How fast is next-gen mobility going to be with us?

Sessions in this Forum’s Agenda Other Topics our analysts are following closely 
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Thank you

The best has started to arrive
More looks set to come.

But the future is always crazier 
than we think…
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Thank you for your attention. Enjoy the Forum. 

Catch up with us, and our latest work, over the 
next 2 days Note these dates for your H2-2019 calendar

June 21
Deadline to make 2020 Global Cleantech 100 
Nominations online. 
https://i3connect.com/gct100/nominate

October 8-9

https://i3connect.com/gct100/nominate

